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New landscape in the transportation of natural gas to Europe via pipelines gas(‘\tpade
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LNG the only realistic alternative to differentiate gas(‘\tr\ade

O Multiple and independent supply sources
= Security of supply
QO Outside of Turkish territory
O Opportunity for US gas to be marketed in SE Europe
= Growing US LNG production & exports
O Enhances pricing flexibility
QO Safer gas transportation
= Offers political security
0O Lower-cost, easier-to-develop infrastructures
= Flexible and scalable

O Can support underperforming pipeline projects
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New LNG terminal in northern Greece — Alexandroupolis
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The Project is
developed by Gastrade
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The Project is located offshore Alexandroupolis and connects to the pipeline system(s)
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The Project
comprises the
FSRU and the
pipeline system
(subsea and
onshore sections)

Subsea pipeline
24km / D = 302
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Project of strategic importance for Greece
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.. as it strengthens the geopolitical role of the country in the area and creates a new

energy gateway to SE Europe

I to.Romania &
Eastern
European
MERGHS
=(e.g. Ukraine)
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Greek National Gas Transmission System (ESFA)
Gas Interconnector Greece — Bulgaria (IGB)

Gas Interconnector Bulgaria — Serbia (IBS)

Gas Interconnector Greece — Turkey (ITG)

TAP / TANAP

[ITHTT

Country networks — SEE and Balkans gas ring
Gas Interconnector Greece — FYROM (planned)
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Supported by the
governments of Greece &
Bulgaria:

Included in the:

Greek National Energy
Plan (currently under
consultation) prepared by
the Greek Ministry of
Environment & Energy

2018-2027 Development
Plan of the Greek National
Natural Gas System
(ESFA)

Energy Strategy plan of
Bulgaria that was adopted
by the Bulgarian
Parliament on 30 Nov 2018
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Best placed to offer an alternative supply and route solution... gas(‘stpade

...to Bulgaria and onwards to Romania, Serbia and the wider region
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The Project is key to the
realisation of the Vertical
Corridor and contributes in
establishing a regional gas
hub, working in harmony
and complementing other
regional gas infrastructure
projects such as IGB, TAP,
Revithoussa LNG, Kavala
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Provides multi-sourced LNG access to S.E. Europe & Ukraine gaﬁtpade
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The best reliable alternative supply option for TAP gas(étpade

Backbone of the Vertical Corridor — Enhances the South Corridor
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» Supports TAP operation
49 and commercial viability
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Project of European priority - Enhances supply security and market integration

O Project of Common Interest (PCI)

O Connecting Europe Facility (CEF)

O CESEC Initiative

O Included in the European Enerqy Security Strateqy
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Project status update & next steps gas(‘\trade

= The Project is progressing well and targets commercial start up by the end of 2020

» Licensing is complete

= The FEED study has been completed

» The Project’'s EPC tenders were published on Sept 21, 2018 and the process is ongoing

= The Project has applied for Exemption in line with Article 36 of Directive 73/2009 (3" Energy Package).

= To this extent, the Eol phase for the Project’'s Market Test was launched on October 30, 2018 with a deadline
on December 14, 2018

» GasLog, one of the largest LNG carrier owners and operators, listed in the NYSE, has acquired 20% of
Gastrade

» DEPA and Bulgartransgaz will also become shareholders in Gastrade
» DEPA and Gastrade have an agreement on the future capacity reservation by DEPA to the Project

» The Bulgarian State will also reserve capacity at the Terminal
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Thank you

http://www.gastrade.gr/



